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TAKE THE STRESS OUT OF BUYING 
 
 
Buying a home should be fun, not stressful. As you look for your dream home, keep 

in mind these tips for making the process as peaceful as possible. 
 

1. FIND A REAL ESTATE AGENT WHO YOU CONNECT WITH 

Home buying is not only a big financial commitment, but also an emotional 

one. It’s critical that the REALTOR® you choose is both highly skilled and a 

good fit with your personality.  
 

2. REMEMBER, THERE’S NO “RIGHT” TIME TO BUY, JUST AS THERE’S NO 

PERFECT TIME TO SELL  

If you find a home now, don’t try to second-guess interest rates or the housing 

market by waiting longer — you risk losing out on the home of your dreams. 

The housing market usually doesn’t change fast enough to make that much 

difference in price, and a good home won’t stay on the market long. 

3. DON’T ASK FOR TOO MANY OPINIONS 

It’s natural to want reassurance for such a big decision, but too many ideas 

from too many people will make it much harder to make a decision. Focus on 

the wants and needs of your immediate family — the people who will be living 

in the home.  
 

4. ACCEPT THAT NO HOUSE IS EVER PERFECT  

If it’s in the right location, the yard may be a bit smaller than you had hoped. 

The kitchen may be perfect, but the roof needs repair. Make a list of your top 

priorities and focus in on things that are most important to you. Let the minor 

ones go.  
 

5. DON’T TRY TO BE A KILLER NEGOTIATOR 

Negotiation is definitely a part of the real estate process, but trying to “win” by 

getting an extra-low price or by refusing to budge on your offer may cost you 

the home you love. Negotiation is give and take.  
 

6. REMEMBER YOUR HOME DOESN’T EXIST IN A VACUUM 

Don’t get so caught up in the physical aspects of the house itself — room size, 

kitchen, etc. — that you forget about important issues such as noise level, 

location to amenities, and other aspects that also have a big impact on your 

quality of life.  
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7. PLAN AHEAD 

Don’t wait until you’ve found a home and made an offer to get approved for a 

mortgage, investigate home insurance, and consider a schedule for moving. 

Presenting an offer contingent on a lot of unresolved issues will make your bid 

much less attractive to sellers.  
 

8. FACTOR IN MAINTENANCE AND REPAIR COSTS IN YOUR POST-HOME BUYING 

BUDGET 

Even if you buy a new home, there will be costs. Don’t leave yourself short and 

let your home deteriorate.  
 

9. ACCEPT THAT A LITTLE BUYER’S REMORSE IS INEVITABLE AND WILL PROBABLY 

PASS 

Buying a home, especially for the first time, is a big financial commitment. But it 

also yields big benefits. Don’t lose sight of why you wanted to buy a home and 

what made you fall in love with the property you purchased.  

 

 

GETTING YOUR FINANCES IN ORDER 
 
 
GET YOUR FINANCES IN ORDER: TO-DO LIST 
 
1. DEVELOP A HOUSEHOLD BUDGET. Instead of creating a budget of what you’d like to 

spend, use receipts to create a budget that reflects your actual spending habits over 

the last several months. This approach will factor in unexpected expenses, such as car 

repairs, as well as predictable costs such as rent, utility bills, and groceries.  
 
2. REDUCE YOUR DEBT. Lenders generally look for a total debt load of no more than 36 

percent of income. This figure includes your mortgage, which typically ranges between 

25 and 28 percent of your net household income. So you need to get monthly payments 

on the rest of your installment debt — car loans, student loans, and revolving balances 

on credit cards — down to between 8 and 10 percent of your net monthly income.  
 
3. LOOK FOR WAYS TO SAVE. You probably know how much you spend on rent and 

utilities, but little expenses add up, too. Try writing down everything you spend for one 

month. You’ll probably spot some great ways to save, whether it’s cutting out that 

morning trip to Starbucks or eating dinner at home more often.  
 
4. INCREASE YOUR INCOME. Now’s the time to ask for a raise! If that’s not an option, 

you may want to consider taking on a second job to get your income at a level high 

enough to qualify for the home you want.  
 
5. SAVE FOR A DOWN PAYMENT. Designate a certain amount of money each month to 
put away in your savings account. Although it’s possible to get a mortgage with only 5 
percent down, you can usually get a better rate if you put down a larger percentage of 
the total purchase. Aim for a 20 % down payment.  
 
6. KEEP YOUR JOB. While you don’t need to be in the same job forever to qualify for a 

home loan, having a job for less than two years may mean you have to pay a higher 

interest rate.  
 
7. ESTABLISH A GOOD CREDIT HISTORY. Get a credit card and make payments by the 

due date. Do the same for all your other bills, too. Pay off the entire balance promptly.  
 
 
 
 

  
 
 
 


